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order to be sure to get what he wants to buy. Even
newspapers are not printed in sufficient quantities
to satisfy all the eager readers. People stand in
line for blocks waiting for the delivery of the morn-
ing paper, and only the early birds are able to get
their worms of news and propaganda.

Russia's monetary system has gone through
gradual and important changes under the present
regime. After the October Revolution she abolished
all banks and all money. Socialists, and especially
communists, considered money a contradiction of
their principles. Their theory was that under a
v system of pure socialism money would not be
needed as a medium of exchange.

In 1921, with the inauguration of the New
Economic Policy and the reinstatement of. the
middleman, the government was forced to establish
state banks and re-establish money in order to take
care of trading under the new system.

In 1924 the government tried to stabilize the
rouble by establishing a gold standard. Originally
the new rouble was backed by more than 50 per
cent of its value in gold, other precious metals, and
stable valuta; the rest was covered by notes, or
chervonetz. But the ratio diminished until in 1930
it was, only about 25 per cent of precious metals